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Coverage ratios for HY companies have stabilized
Figure 1: Over 40% of the HY companies report g P

earnings beat of over 5% 800 m
S
Based on 86 companies or ~25% that have reported so far 550K - 59 '
5]
2Q25 Adj. EBITDA vs Consensus Est. (~25% HY reported 300x 48 m
25 j 44 s i reporied) : o g, gy Ml LT 4
: - dididy pa” =N A4 Ml qeg 44 4]

40 § A % G . i TR o -

35 : - Mg il T M 1z

30 23 B 40 - - inm i ._me

25 I B

20 8 5 :

15 12 150 1

12 4 3 Ay

0 [ —
Beat>10%  Beat 5% to In-Line 5% to - Miss -5% to - Miss <-10% 28 1
10% 5% 10% AR AR RRRAARRARIRARRRHARH 0T
O D = = ™ 0N M ot o W WD Dk bk @R D - ™ ]
Source: J.P. Morgan. 58388555 0303030p04000003080888388¢3¢8
ERIHKIR : JP Morgan(Credit Watch) - 2025/8/1 - J.P. Morgan(High Yield Credit Fundamental) - 2025/6/12 - E£—& #5238

I e -



BEEFERAIERE

- BKEMES - ERARIBEER - msERRELE -
- HAEEMS  HRSFEEBMEFKAR - 2i2

ARBESFHEIERA
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